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Forward-looking Statements

This presentation contains forward-looking statements, within the meaning of

federal securities laws, related to future events and future financial performance.
Many of these statements involve known and unknown risks and uncertainties,

which could cause actual results to differ materially from expected results,
performance or achievements expressed or implied by statements made herein.
These risks are described in D e | ¢ a200@ Ansiual Report on Form 10-K and in

its Quarterly Reports on Form 10-Q. Allof D e | c eplarts ansl objectives made

i n this presentation are based upon ma
many such expectations are based upon economic, clinical and regulatory
uncertainties, and thus, may differ materially from actual results.



Delcath Mission

Be the Leader In the Fields of Regional
Cancer Therapy and Targeted Drug Delivery

AEst ablish Delcathoés Percut a
(PHP) Technology as a first line treatment for
unresectable liver cancers

ABecome a standard adjuvant-based treatment option for
all liver cancers

ABe an available and routine procedure at leading cancer
centers and regional medical centers



2007-2008 Review

A Added new clinical trial centers

A Completed one-third of total Phase Il trial enroliment

A Initiated next steps in metastatic neuroendocrine trial

A Established Scientific Advisory Board

A Entered filter collaboration with Aethlon Medical

A Presented at multiple scientific conferences including: NANETS,
AHPBA, ASCO-GlI, SIR, GEST and Regional Cancer Therapies

A Completed $14.2 million registered direct offering

A Expanded patient outreach efforts



Liver Cancer
An Unmet Need

ALiver cancer is one of the
most lethal types of cancer

ALiver cancer is the 6th most
common type of cancer and
the 3rd leading cause of
cancer-related deaths

A90% of liver cancers are
Inoperable

AAverage life expectancy
IS less than one year

Incidence

Primary

Metastatic

U.S.

19,100
222,300

International

607,000
1,818,900

Source: American Cancer Society Cancer Facts & Figures 2007;
2005 International Agency for Research on Cancer




Regional Cancer Therapy

Regional therapy allows for dose escalation of drug agents to the cancer-
bearing target. Dose escalation of therapeutic agents is limited largely by tissue
tolerance of the perfused organ or region

The unique vascular anatomy of the liver is extremely favorable for delivery of
regional therapy

A Tumors in liver derive the majority of blood flow from the arterial tree
(tumors: 100% versus normal liver: 25%)

Regional therapy eliminates or significantly reduces systemic toxicities, by
| sol ating the circulation of the orgar
circulatory system

Higher dosing allows for improved efficacy and enhanced tumor response
and also offers the potential for delivery of clinically relevant levels of
hyperthermia, immunotherapy or other biologic agents

The Delcath System (PHP) treats the entire tumor burdened organ
A Versus local ablative or selective embolization procedures



